
 

   
 

 

Venu Holding Corporation Reports Its 2024 Annual Results  

Total Assets Increase over $95,000,000 Year-over-Year  
Strong Momentum Continues Market Expansion Progress, Record Breaking FireSuite Sales, and  

Ford Amphitheater Finishes Its Inaugural Season. 

 

Colorado Springs, CO – March 31, 2025- (BUSINESS WIRE)- Venu Holding Corporation ("VENU" or 
the “Company”) (NYSE American: VENU), a developer, owner, and operator of upscale live music 
venues and premium hospitality destinations, announced today its results for the fiscal year ended 
December 31, 2024. 

“2024 was nothing short of spectacular for VENU—marked by record-breaking performances, electric 
openings, and strategic moves that truly put us center-stage in the premium live entertainment industry.” 
says J.W. Roth Founder, Chairman, and CEO of VENU. “From the wildly successful launch of our 
flagship Ford Amphitheater, which captivated over 112,000 fans from across the nation and received a 
Nomination for Pollstar Magazines’ 2024 Best New Concert Venue of the Year, to our bold expansion 
plans and efforts into fast-growing markets such as McKinney, Broken Arrow, and El Paso this year 
showcased the boundless potential of our unique, fan-centric vision. We’re not just building venues; we’re 
setting a new standard for luxury entertainment that keeps our audiences thrilled and coming back for 
more. 

As we look ahead to 2025, the excitement only intensifies. Our recent IPO energized our mission, 
empowering us to accelerate our ambitious plans, including new partnerships with iconic brands and 
legends like NFL Hall of Famer and Founder of EIGHT Beer, Troy Aikman, alongside major 
appointments to our leadership team.  

Building a business like ours requires significant upfront investment. We expect to turn the corner toward 
operational profitability in 2026, driven by development revenue from the expected official opening of 
three major venues in McKinney, El Paso, and Broken Arrow.  

With every strategic step, we’re redefining the live entertainment landscape—delivering unmatched value 
to our shareholders and, most importantly, unforgettable experiences to our fans. Buckle up!” 

 

2024 Financial Highlights 

• Luxe FireSuite sales reached $77.7 million in 2024, representing a 250% increase over 2023’s 
total of $22.2 million. This significant year-over-year growth in fractional ownership underscores 
the strong demand and market traction for our premium offerings. 

• Total assets increased 114% to $178.4 million as of December 31, 2024, up from $83.2 million at 
December 31, 2023. 

• Property and equipment increased 138% to $137.2 million as of December 31, 2024, up from 
$57.7 million at December 31, 2023. 



   
 

• Total annual revenue rose 42% to $17.8 million in fiscal 2024 compared to $12.6 million in fiscal 
2023. 

• Restaurant operations continued steady growth up $1.3 million and 14% in fiscal 2024 compared 
to fiscal 2023.  Event center operations grew $2.2 million and 74%, respectively, in fiscal 2024 
compared to fiscal 2023. Both operations were successful due to growth at the Colorado Springs 
campus, along with the Georgia campus being fully operational during the full year of 2024 
compared to opening mid-year 2023. 

• Amphitheater operations generated net profit to VENU, due to the opening and initial success of 
Ford Amphitheater (defined as profit after VENU’s split with AEG Presents Rocky Mountains, 
the operator of the amphitheater), with receipts from our naming rights agreements (which are 
outside of VENU’s AEG partnership agreement), combined for $1,659,291 or 9% of our total 
revenue for fiscal 2024. 

• Over the limited 2024 season of 20 shows at the Ford Amphitheater, this location generated gross 
receipts of $15.2 million. These gross receipts, which are inclusive of ticket sales, concessions, 
ticketing fees, premium upgrades, as well as other receipts, are subject to the split with AEG. 

• The Ford Amphitheater, booked and operated in partnership with AEG Presents Rocky 
Mountains, sold over 97,000 tickets at an average of $156 per ticket in its 20 shows of 2024. 

Operational Highlights for 2024 and Subsequent Events: 

• Successfully completed initial public offering, listing shares on NYSE American and raising 
approximately $12.3 million in net proceeds in the initial public offering.  

• Grand opening of the Ford Amphitheater in Colorado Springs, which hosted over 112,000 fans 
from over 5,500 unique zip codes nationwide in its inaugural limited season and was nominated 
for Pollstar Magazine's 2024 Best New Concert Venue of the Year. 

• Broke ground on amphitheater projects in Broken Arrow, Oklahoma, and commenced 
construction phases for additional new locations in Texas and Oklahoma. 

• Announced an $105,000,000 ultra-lux Amphitheater in El Paso, Texas through a significant 
public private partnership. 

• Closed on 46-acre property for 20,000-seat world-class outdoor music venue in McKinney, TX, 
one of America’s fastest-growing cities, just northeast of Dallas-Fort Worth. 

• Established significant partnerships and sponsorships, including agreements with Colorado Ford 
Dealers, Kaiser Permanente, NFL Hall of Famer Troy Aikman, and EIGHT Elite Light Beer. 

• Strengthened leadership with key executive appointments including Will Hodgson as President 
and Terri Liebler as Chief Marketing Officer. 

• Launched the VENU Arts and Culture Foundation, furthering commitment to supporting local 
talent and enhancing community cultural vibrancy. 

2025 Recent Announcements  

• After surpassing $77.7 million in FireSuite (fractional ownership interests) sales in 2024, the 
Company continued its momentum into 2025. The Company continued its record-breaking 

https://venufoundation.org/


   
 

momentum into 2025, generating $10.4 million in January and $11.2 million in February. With a 
strong start to the year, the Company remains on track to achieve its goal of $200 million for 
2025. 

• Launched VENU Income Offering, a program designed for RIAs and broker dealers intended to 
provide the potential for consistent monthly income to their clients through pooled ownership of 
VENU’s Luxe FireSuites located in the McKinney, TX, and Broken Arrow, OK amphitheaters. 

• Launched VENU Fractional Ownership Financing designed to accelerate the expansion of its 
highly sought-after Luxe FireSuites. The program permits buyers to finance their purchase of 
rights to a FireSuite making the FireSuites accessible to a broader audience. 

• The Company has enhanced the planned features and amenities at its in-development 
amphitheaters to allow them to expand to year-round operations through a multi-season venue 
configuration for its planned venues in McKinney, TX; El Paso, TX; Broken Arrow, OK; and 
Yukon, OK—unlocking new revenue growth. This innovative model increases the number of 
events hosted annually at each location while enhancing operational efficiency. Moving forward, 
the Company intends to incorporate this flexible configuration into all newly developed venues. 

 

CONFERENCE CALL DETAILS 

Monday, March 31, 2025, at 4:30 p.m. Eastern Time 

USA/Canada Toll-Free Dial-In Number:  (800) 715-9871 

International Toll Dial-In Number:  +1 (646) 307-1963 

Conference ID: 9521412 

Conference Call Replay - available through March 31, 2026, at https://investors.venu.live 

 

 About Venu Holding Corporation  

Venu Holding Corporation ("VENU") (NYSE American: VENU), founded by Colorado Springs 
entrepreneur J.W. Roth, is a premier hospitality and live music venue developer dedicated to crafting 
luxury, artist-centric, experience-driven entertainment destinations. VENU’s campuses in Colorado 
Springs, Colorado, and Gainesville, Georgia, each feature Bourbon Brothers Smokehouse and Tavern, 
The Hall at Bourbon Brothers, and unique to Colorado Springs, Notes Eatery and the 9,570-seat Ford 
Amphitheater. Expanding with new multi-season Sunset Amphitheaters in Oklahoma and Texas, VENU’s 
upcoming large-scale venues will host between 12,500 and 20,000 guests, continuing VENU’s vision of 
redefining the premium live entertainment experience. Click here to view our company overview.  

  

VENU has been recognized nationally by The Wall Street Journal, The New York Times, Denver Post, 
Billboard, VenuesNow, and Variety for its innovative and disruptive approach to live entertainment. 
Through strategic partnerships with industry leaders such as AEG Presents and NFL Hall of Famer and 

https://bit.ly/4i6EA0a


   
 

Founder of EIGHT Elite Light Beer, Troy Aikman, VENU continues to shape the future of the 
entertainment landscape. For more information, visit venu.live 

Forward-Looking Statements 

Certain statements in this press release constitute "forward-looking statements" within the meaning of the 
federal securities laws. Words such as "may," "might," "will," "should," "believe," "expect," "anticipate," 
"estimate," "continue," "predict," "forecast," "project," "plan," "intend" or similar expressions, or 
statements regarding intent, belief, or current expectations, are forward-looking statements. While the 
Company believes these forward-looking statements are reasonable, undue reliance should not be placed 
on any such forward-looking statements, which are based on information available to us on the date of 
this release. These forward-looking statements are based upon current estimates and assumptions and are 
subject to various risks and uncertainties, including without limitation those set forth in the Company's 
filings with the SEC, not limited to Risk Factors relating to its business contained therein. Thus, actual 
results could be materially different. The Company expressly disclaims any obligation to update or alter 
statements whether as a result of new information, future events or otherwise, except as required by law. 

Media Relations  
Chloe Hoeft  
Venu Holding Corporation (“VENU”)  
719-895-5470  
choeft@venu.live 

Investor Relations  
Dave Gentry  
RedChip Companies, Inc.  
1-407-644-4256  
VENU@redchip.com 
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